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% As a consortium member, GS E&C have received LOA for its first refinery project in Iraq from
*SCOP with Hyundai E&C (Iraqgi experienced) and SK E&C (Strong in refinery). GS E&C has
gained a foothold in the Iragi market and expect to participate forthcoming oil & gas projects and
reconstruction projects in post-war Iraq.

Overview Location

h Al Hazakaly =] gt - o
Project IRAQ Karbala Refinery Project = '~.1 R LLL
Deir E?Z—Zur eSS Ix'? Sanandaj
Location | 120km South from Baghdad, Karbala Province - 5 F‘} B
i Bukaghal kst rr
Client Oil Ministry’s State Company for Oil Projects (*SCOP) gl E3 i e aan
Financing | ..o Fund — Ramadi Baghdad N\ ondas
Source -l N e
Iraq Kar_bi; Km% =,
-HYUNDAI: FCC, PNU, KHT, DHT, Pipeline, Offsite  —1‘ = 120km" ‘\,_L
Overview | “GS: CDUVDU (140,000/75,000 BPSD), NHT, Isomer, —t D Apdral
CCR, Tank Farm [ Karba Clty h Masiriyah 3 r"}
-SK: Utilities (with Power Generation ) i " s Bast
: =
o
Contract A’ N -
Type EPCC LSTK | (ZSKm) 9 r
Consortium | HYUNDAI (leader, 37.5%) + GS(37.5%) + SK(25%) }':l;’
Period 54 Months “\ [ Pipeline (35Km) | " \ v
Contracl | Total : USD 60.4 Billion (GS : USD 22.65 Billion) X [Karbala Refinery N
\ = TN | Pipeline (23Km) |
Payment | Milestone + Progress Payment » sl \\




